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SUBJECT: BELGIAN BILATERAL DEBT AGREEMENTS WITH PAKISTAN AND 
BANGLADESH 

REF: STATE 6991 

1. BANGLADESH HAS NO DEBTS TO BELGIUM AND THEREFORE NO 
AGREEMENT IS REQUIRED. THERE WERE NO BELGIAN PROJECTS IN 
EAST PAKISTAN. 

2. RECENTLY, BELGIUM GRANTED A SOFT LOAN TO PAKISTAN FOR 

30 MILLION BELGIAN FRANCS (LESS THAN ONE MILLION US DOLLARS) 
WHICH PAKISTAN USED TO REPAY ALL DEBTS OUTSTANDING TO 
BELGIAN GOVERNMENT. THIS LOAN WAS FOR 30 YEARS AT 2 PERCENT 
INTEREST WITH NO INTEREST LIABLE AND NO PRINCIPAL DUE FOR 
THE FIRST TEN YEARS. FIRESTONE 
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